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Use of block chains in accounting systems and its
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Abstract

This research aims to examine the use of blockchain technology in
accounting systems and its impact on the fees of the audit process in
Kuwait. This research has been divided into two parts; the theoretical
review of the literature in this field. Then, the field part tests the research
hypotheses, by examining the impact of blockchain technology on the
external audit of financial statements, demonstration of the impact of
blockchain technology on the evolution of external audit and confirmation
services, and demonstration of the impact of blockchain technology on audit
fees, by statistical analysis and designing a questionnaire and distributing it
among the study sample. The results of the research indicate that there is
statistically significant impact of blockchain technology on external audit of
financial statements, statistically significant impact of blockchain
technology on the development of external audit and confirmation services,
statistically significant impact of blockchain technology on audit fees.

Keywords: Blockchain technology, external audit of financial statements,
evolution of external audit and confirmation services, audit fees.
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